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2024 Proposed Budget 

2023 2023 2024
PROJECTED APPROVED PROPOSED
YEAR-END BUDGET BUDGET

OPERATING INCOME
Operating Assessments 308,683.50$           308,683.50$             324,415.00$ 5.10%
Finance Charge Income 1,538.80$               1,000.00$                 1,000.00$     0.00%
Interest Income - First Bank 1,701.15$               100.00$                    1,500.00$     1400.00%
Interest Income - Edward Jones 2,824.08$               1,910.00$                 2,500.00$     30.89%
Miscellaneous Income -$                        
TOTAL OPERATING INCOME 314,747.53$          311,693.50$             329,415.00$ 5.69%

OPERATING EXPENSES
Accounting-Tax Return Prep 350.00$                  350.00$                    350.00$        0.00%
Bank Charges (45.00)$                   100.00$                    100.00$        0.00%
Community Event -$                        3,600.00$                 3,600.00$     0.00% ?
Concrete & Walkway Maintenance -$                        2,500.00$                 -$              -100.00%
Electricity-Street Lights 912.82$                  1,100.00$                 1,100.00$     0.00%
Grounds Cleaning 20,324.29$             10,000.00$               13,000.00$   30.00% replaced all fido cans from
Insurance Expense 884.62$                  965.00$                    965.00$        0.00%
Irrigation Maintenance 13,642.00$             15,000.00$               15,000.00$   0.00%
Landscaping Maintenance 237,677.92$           160,594.00$             167,820.00$ 4.50% includes mulch for 2023 a
Legal/Professional -$                        400.00$                    400.00$        0.00%
Lighting Supply & Maintenance -$                        1,000.00$                 1,000.00$     0.00%
Miscellaneous Expense 10.00$                    250.00$                    150.00$        -40.00%
Property Management Fees 74,000.00$             74,000.00$               77,330.00$   4.50% per CPI
Sidewalk Snow Shoveling 31,642.50$             21,360.00$               30,000.00$   40.45%
Sign Replacement -$                        294.50$                    -$              -100.00%
Snow Plowing-Parking Spaces 8,885.00$               10,080.00$               9,000.00$     -10.71%
Utilities 8,511.65$               10,000.00$               9,500.00$     -5.00%
Website 91.52$                    100.00$                    100.00$        0.00%
TOTAL OPERATING EXPENSES 396,887.32$          311,693.50$             329,415.00$ 

NET ORDINARY INCOME (82,139.79)$           -$                          -$              

OTHER INCOME
    Reserve Fund Assessment 26,304.77$             26,354.00$               28,989.40$   10.00% Amount based on Reserv
TOTAL OTHER INCOME 26,304.77$            26,354.00$               28,989.40$   

OTHER EXPENSES
    Reserve Landscaping Expense 6,450.00$               10,000.00$                10,000.00$   
         Aspen along bike path -$                        -$                           -$              

-$                        -$              
TOTAL OTHER EXPENSES 6,450.00$              -$                          -$              

NET OTHER INCOME 19,854.77$             26,354.00$                28,989.40$   

NET INCOME (62,285.02)$           26,354.00$               28,989.40$   

2024 Proposed Combined Monthly Assessments

2023 2024 2024 2024
Current Proposed Monthly $$$ %

Monthly Combined Monthly Combined Variance Variance
Assessment Assessment

Unit Type
Single Family 156.83$                  165.42$                    8.60$             5.48%
Duplex - 3 Bedroom 121.98$                  128.67$                    6.69$             5.48%
Duplex - 2 Bedroom 87.14$                    91.91$                      4.78$             5.48%
Townhome - Exterior 104.56$                  110.29$                    5.73$             5.48%
Townhome - Interior 69.72$                    73.54$                      3.82$             5.48%
Condominium 65.05$                    68.62$                      3.57$             5.48%

2024 Proposed Monthly Operating Assessments

2023 2024 2024 2024
Current Proposed $$ %

Monthly Operating Monthly Operating Variance Variance
Assessment Assessment

Unit Type
Single Family 145.61$                  151.85$                    6.24$             4.29%
Duplex - 3 Bedroom 113.26$                  118.11$                    4.86$             4.29%
Duplex - 2 Bedroom 80.91$                    84.37$                      3.47$             4.29%
Townhome - Exterior 97.08$                    101.24$                    4.16$             4.29%
Townhome - Interior 64.73$                    67.51$                      2.77$             4.29%
Condominium 60.40$                    62.99$                      2.59$             4.29%

2024 Proposed Monthly Reserve Assessments

2023 2024 2024 2024
Current Proposed $$ %

Monthly Reserve Monthly Reserve Variance Variance
Assessment Assessment

Unit Type
Single Family 11.21$                    13.57$                      2.36$             21.00%
Duplex - 3 Bedroom 8.72$                      10.55$                      1.83$             21.00%
Duplex - 2 Bedroom 6.23$                      7.54$                        1.31$             21.00%
Townhome - Exterior 7.48$                      9.05$                        1.57$             21.00%
Townhome - Interior 4.99$                      6.03$                        1.05$             21.00%
Condominium 4.65$                      5.63$                        0.98$             21.00%
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