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2023 Proposed Budget 

2022 2022 2023

PROJECTED APPROVED PROPOSED

YEAR-END BUDGET BUDGET

OPERATING INCOME

Operating Assessments 311,095.32$           311,079.50$             308,683.50$  

Finance Charge Income 905.81$                  1,000.00$                 1,000.00$      

Interest Income - First Bank 126.51$                  10.00$                      100.00$         

Interest Income - Edward Jones 1,224.12$               2,000.00$                 1,910.00$      

Miscellaneous Income 20.00$                    

TOTAL OPERATING INCOME 313,371.76$           314,089.50$             311,693.50$  

OPERATING EXPENSES

Accounting-Tax Return Prep 350.00$                  350.00$                    350.00$         

Bank Charges 12.00$                    100.00$                    100.00$         

Community Event -$                        3,600.00$                 3,600.00$      

Concrete & Walkway Maintenance -$                        2,500.00$                 2,500.00$      

Electricity-Street Lights 993.21$                  1,000.00$                 1,100.00$      

Grounds Cleaning 8,835.94$               12,990.00$               10,000.00$    

Insurance Expense 965.04$                  965.00$                    965.00$         

Irrigation Maintenance 11,650.30$             15,000.00$               15,000.00$    

Landscaping Maintenance 150,313.92$           160,000.00$             160,594.00$  

Legal/Professional 395.00$                  400.00$                    400.00$         

Lighting Supply & Maintenance 1,270.46$               1,000.00$                 1,000.00$      

Miscellaneous Expense 105.32$                  250.00$                    250.00$         

Property Management Fees 68,392.00$             68,392.00$               74,000.00$    

Sidewalk Snow Shoveling 16,840.04$             14,430.00$               21,360.00$    

Sign Replacement 100.00$                  250.00$                    294.50$         

Snow Plowing-Parking Spaces 18,109.96$             21,937.50$               10,080.00$    

Utilities 9,471.72$               10,825.00$               10,000.00$    

Website 93.25$                    100.00$                    100.00$         

TOTAL OPERATING EXPENSES 287,898.16$           314,089.50$             311,693.50$  

NET ORDINARY INCOME 25,473.60$             -$                          -$               

OTHER INCOME

    Reserve Fund Assessment 23,958.00$             23,958.00$               26,354.00$    

TOTAL OTHER INCOME 23,958.00$             23,958.00$               26,354.00$    

OTHER EXPENSES

    Reserve Landscaping Expense 13,000.00$             10,000.00$               10,000.00$    

         Aspen along bike path -$                        -$                          -$               

-$                        

-$                        -$               

TOTAL OTHER EXPENSES 13,000.00$             -$                          -$               

NET OTHER INCOME 10,958.00$             23,958.00$               26,354.00$    

NET INCOME 36,431.60$             23,958.00$               26,354.00$    

2023 Proposed Combined Monthly Assessments

2022 2023 2023 2023

Current Proposed Monthly $$$ %

Monthly Combined Monthly Combined Variance Variance

Assessment Assessment

Unit Type

Single Family 156.83$                  156.83$                    -$               0.00%

Duplex - 3 Bedroom 121.98$                  121.98$                    -$               0.00%

Duplex - 2 Bedroom 87.14$                    87.14$                      -$               0.00%

Townhome - Exterior 104.56$                  104.56$                    -$               0.00%

Townhome - Interior 69.72$                    69.72$                      -$               0.00%

Condominium 65.05$                    65.05$                      -$               0.00%

2023 Proposed Monthly Operating Assessments

2022 2023 2023 2023

Current Proposed $$ %

Monthly Operating Monthly Operating Variance Variance

Assessment Assessment

Unit Type

Single Family 145.61$                  144.49$                    (1.12)$            -0.77%

Duplex - 3 Bedroom 113.26$                  112.39$                    (0.87)$            -0.77%

Duplex - 2 Bedroom 80.91$                    80.28$                      (0.62)$            -0.77%

Townhome - Exterior 97.08$                    96.33$                      (0.75)$            -0.77%

Townhome - Interior 64.73$                    64.23$                      (0.50)$            -0.77%

Condominium 60.40$                    59.94$                      (0.47)$            -0.77%

2023 Proposed Monthly Reserve Assessments

2022 2023 2023 2023

Current Proposed $$ %

Monthly Reserve Monthly Reserve Variance Variance

Assessment Assessment

Unit Type

Single Family 11.21$                    12.34$                      1.12$             10.00%

Duplex - 3 Bedroom 8.72$                      9.60$                        0.87$             10.00%

Duplex - 2 Bedroom 6.23$                      6.85$                        0.62$             10.00%

Townhome - Exterior 7.48$                      8.22$                        0.75$             10.00%

Townhome - Interior 4.99$                      5.48$                        0.50$             10.00%

Condominium 4.65$                      5.12$                        0.47$             10.00%
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