;22/35'72"’; Miller Ranch Condominium Association

Accrual Basis Profit & Loss Budget Performance
January through December 2024
Jan - Dec 24 Annual Budget
Ordinary Income/Expense
Income
4000 - Common Assessments 337,087.52 337,278.55
4010 - Finance Charge Income 284.66 500.00
4100 - First Bank Interest Income 5,328.32 5,000.00
4200 - Edward Jones - Interest Income 12,691.00 8,000.00
4202 - Returned Check Charges 120.00 0.00
Total Income 355,511.50 350,778.55
Expense
6000 - Accounting - Tax Return Prep 611.00 500.00
6010 - Alarm Monitoring & Telephone 22,807.68 22,000.00
6020 - Electricity 11,422.38 15,000.00
6030 - Fire Alarm/Sprinkler Maint. 4,249.77 8,500.00
6035 - Federal/State Income Tax 2,748.00 1,000.00
6040 - Insurance Expense 33,618.00 50,361.00
6046 - Legal Fees 165.00 500.00
6050 - Miscellaneous Expense 53.00 250.00
6070 - Property Management Fees 46,758.71 46,757.55
6080 - Repairs and Maintenance 16,960.83 20,000.00
6090 - Roof Snow Removal 600.00 10,000.00
6100 - Sidewalk Snow Shoveling 16,755.00 14,000.00
6110 - Snow Plowing 16,117.50 17,000.00
6120 - Trash Service 10,431.48 10,500.00
6140 - Water & Sewer 138,122.17 128,000.00
6145 - Website Expense 94.58 90.00
6150 - Window Washing 6,970.00 6,270.00
6160 - Bad Debt - Late fees waived 324.16 0.00
67210 - Bank Service Charges 20.00 0.00
Total Expense 328,829.26 350,728.55
Net Ordinary Income 26,682.24 50.00
Other Income/Expense
Other Income
4020 - Reserve Fund Assessment 99,724.56 99,724.60
4021 - Transfer to Reserve Fund -99,724.56 -99,724.56
Total Other Income 0.00 0.04
Other Expense
6170 - Maintenance Reserve Expenses
6101 - Concrete Dumpster Pads 11,780.00
6106 - Concrete Walkways 5,800.00
6109 - Heat Tape 486.90
6112 - Roof Replacement/Repairs 16,547.00
Total 6170 - Maintenance Reserve Expenses 34,613.90
Total Other Expense 34,613.90
Net Other Income -34,613.90 0.04
Net Income -7,931.66 50.04
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